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RAW MATERIALS

RAW HIDESAND SKINSAND SEMIPROCESSEDEATHERS PRICHRENDS

A Y2020 beganwith a (prevailing ) upward trend in raw material prices, albeit minimaland of decreasing
intensity with the passingof the weeks (Februaryand March,alreadyunder the progressiveinfluenceof the
Covid-19 effectsin Chinaandthen in Europe were substantiallyinchangeq

A Calfskins showedthe greateststabilitywithin the bovine segmentwhile bulls (followed by cows) recorded the
most significantvariations(on the rise). Someupward movementalso on steergheifers but practicallyonly in
January

A On the other hand the averageprice indicesfor sheepskins havenot moved with few variationsalsofrom the
detail of the mainoriginsmonitored

A Averagedownwardtrend for wet-blue bovine leather in January-2% comparedto Decembej, then stability
prevaileddueto the evolutionof the pandemic
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RAW MATERIALS

RAW HIDES- MONTHLY VARIATION OF AVERAGE PRICE INDICES BY ANIMAL TYPE
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RAW MATERIALS

RAW HIDES AVERAGE PRICE CHANGES BY ANIMAL TYPE/ORIGIN (FROWUARY TO MARCH 2020)
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RAW MATERIALS
RAW HIDES AND SKINS AND SENAINISHED LEATHERLONG TERM AVERAE PRICE INDEXES BY ANIMAL TYPE

——raw calfskins =raw bovine hides —raw sheep and goats skins==bovine wet-blue
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RAW MATERIALS

RAW HIDES TRENDS IN AVAILABILITY (SLAUGHTERING)

A The overall panoramaon the slaughteringpf adult bovine animalsin the first quarter of 2020 is substantially
unchanged comparedwith the sameperiod of the previousyear- The EU complexgrows by 3% with Franceas
the only major producer to show a (sligh) drop - alsoincreasingJS,Argentinaand New Zealandwhile Brazil
falls

A A negativesignfor the total slaughteringyolumesof calves (-3%9 - The drop appearswidespreadn all the main
Countriesmonitored, with few exceptionsgoingagainsthe trend (SpainGermany)

A The overall picture of sheep slaughteringn the main availableregions also fell (-3%9 - The total European
production lost 2% (with only Italy andIrelandon the rise),againstdeclinesn the US and Australiaaswell, New
Zelandon the rise
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RAW MATERIALS

OTHER REFERENCE COMMODITIEBRICE TRENDS AND PERFORMANCE
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TANNING SECTOR
TRENDS

A Widely negative quarter for the averageturnover indexesof tanneries- The market situation appeared
alreadyinfluencedby the consequencesf Covid-19 in the first three months of the year and the salesresults
were affectedby the differentdegreeof spreadof the pandemian the variousmainmanufacturingcountries

A In the mediumlargebovine leather segmentonly Turkey and Argentinadriven by exports, showeda positive
sign comparedto the first quarter of the previous year (all the other national playerswere down) - More
differentiatedperformancesn the comparisonmadewith the last three months of 2019 but the valueof this
analysigdueto the diversityof seasonabroductionlevelg is more limited

A Widespreaddoubledigit salesndexlossesn the calf leather segment

A Overallsituationof sheep and goats leather wasalsonegative- Only Turkey seemso show positivevariations
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