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RAW MATERIALS

RAW AND SEMIPROCESSEHIDESSKINSS PRICETRENDS

A In the lastquarter of 2022 price indexesfor the mainraw and semiprocessechides/skinshowedremarkable
different trends dependingpn animaltype andplaceof origin

A Inthe raw bovine segmentgalfskins confirmedthe upwardtrend of previousmonthsin all major marketsof
reference ,while steers, heifers and bulls recorded more volatility during the period - Slightbut continuous

declinedn cow hides prices

A Averagequotationsfor bovine wet-blue hides appearedto fall in all major supply areas,with particularly
markedintensityin Brazil

A After ayearin which weaknessprevailedlittle changen the averagesheep skins prices in the finalmonthsof
2022
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RAW MATERIALS

RAW HIDE3SKINS: MONTHLYVARIATIONS OF AVERAGE PRICE INDICES BY ANIMALTYPE
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RAW MATERIALS

RAW HIDE3SKINS- AVERAGE PRICE CHANGES BY ANIMAL TYPE/ORIGIROM JANUARY TGSEPTEMBERD22)
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RAW MATERIALS
RAW AND SEMIPROCESSED HIDES/SKINSONG TERMAVERAGE PRICE INDEXES BY ANIMAL TYPE

——raw calfskins =raw bovine hides ——raw sheep and goats skins=——=bovine wet-blue
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RAW MATERIALS

RAW HIDES TRENDS IN AVAILABILITY (SLAUGHTERING)

A Brakingend of the yearfor overalladult bovine slaughtervolume ending2022with aslight annual decrease
(-1% - US and EU show a 5/6% decline but the aggregatdeuropeanlossis mainlythe result of the collapsein
Germany(-37%, with negativesignsalsoin FrancePolandNetherlandsand Belgium(increasesn Italy,Spainand
Ireland)- SouthAmericansup (Brazil+8%Argentina+4%), oceanicdown

A The overallpicture is alsoslightlynegative for calves (-299 - While the overall EU figure showsslightdeclines
(-199, singlecountry detailsshow declinesin France SpainPoland Germanyand increasesn Holland,UK and
Belgium Decreaseslsoin US AustraliaandNew Zealand

A On the other handthe overall picture of sheep slaughteringn the mainregionsmonitored is confirmedto be
on the rise - Positivesignfor Europearproduction (+1%, thanksto Italy,UK andIreland(but declinesn all other
countries)- Australiaup,USandNew Zealanddown
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RAW MATERIALS

OTHER REFERENCE COMMODITIEBRICE TRENDS AND PERFORMANCE

olL NATURAL RUBBER SYNTHETIC RUBBER METALS

Aluminum-15%
Copper-17/%
Iron -11%
Nickel +30%
Zinc -10%

A 4" QUARTER 2022 +9%
VS 4 QUARTER 2021

+3%
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Aluminum+9%
Copper -5%
I[ron -25%
Nickel +40%
Zinc +16%

A TOTAL YEAR 2022 +41%
VS TOTAL YEAR 2021
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TANNING SECTOR
TRENDS

A The 4th quarter of the yearrecorded different sales/export results in the maintanningcountries,although
in the full-year aggregate positive signs still tendto prevail

A Inthe medium -to-large bovine leather segment, Europemarkedquarterly decreasesn Italian,Germanand
Austrianproductions(automotiveleatherbrakingasthe maincause)while in AsiaandLatinAmericaall appearto
be slowingdown,exceptChina- Annualtotal howeverpositivefor almostall (exceptSouthAmericans)

A Small bovine (calves) leathers were still holdingbackin Italy and Spainand showedincreasesn Franceput
overall2022figureis positivefor all

A On the other hand,the overall situationof the sheep and goat segment is still widely positive,showingjust
someuncertaintyat the end of the yearin Italy
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TANNING SECTOR
TURNOVER INDEX TRENDS INTALY

4 QUARTER 2022 VSMMQUARTER 2021 TOTALYEAR 2022VS TOTALYEAR 2021
+8%
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